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Exports Fuel Utah’s Economic Growth

Utah products being sold throughout the world

Salt Lake City ​​​​─Utah’s economy has grown steadily over the past several years. This growth was due in part to a 32% increase in commodity exports statewide during the last year. Total exports grew from $7.8 billion in 2007 to $10.3 billion in 2008. Utah’s export success is one of the reasons that several economic publications, most notably the American Legislative Exchange Council (ALEC), ranks Utah as having the best economic outlook for 2009.

The 32% increase puts Utah ahead of many of its regional competitors and placing Utah as the leader in total exports among the states in the intermountain area.  Utah’s economy is holding up well in the context of the global economic picture. While Utah will see some contraction in its overall economy it is forecast to be much smaller than the country overall.  

Recently Governor Huntsman commented, “Utah is one of only a handful of states, today only six, who are solidly and consistently rated as being the most fiscally sound in the entire country. So, would I trade places with any other state in America? No way, no how! We have everything we need to support our future.”

GOED has a team of international trade specialists to help local businesses expand their marketplace. The International Trade and Diplomacy Office (ITDO) and the World Trade Center Utah (WTCU) assists companies in developing markets for their products and services in other countries. ITDO trains companies and helps Utah them understand the benefits of expanding into international markets.  Both ITDO and WTCU provide assistance in securing international business connections. ITDO also helps companies as they master the process of exporting goods and services. Through increasing international trade and branding Utah globally. The international team helps grow Utah's economy, create jobs and increase Utah's international presence.

Jason Perry, Executive Director of the Governor’s Office of Economic Development (GOED) gave this insight into the ITDO and WTCU services, “The ability of our businesses to expand their customer base into expanded markets to include much of the world is one of the reasons Utah is poised to be the first state in the nation to climb out of the recession that currently effects the nation.”

To contact the international team visit http://www.goed.utah.gov/international for more information on the growth opportunities that may come to  your business through export growth.
###

About the Utah Governor’s Office of Economic Development

The Governor’s Office of Economic Development (GOED) charter is based on Governor Huntsman’s commitment to economic development statewide. The mandate for this office is to provide rich business resources for the creation, growth and recruitment of companies to Utah and to increase tourism and film production in the state. GOED accomplishes this mission through the administration of programs that are based around industries or “economic clusters” that demonstrate the best potential for development. GOED utilizes state resources and private sector contracts to fulfill its mission.
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