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State Offers Incentive to Life Science Company

Global leader in blood management solutions considers expanding into Utah
Salt Lake City, Utah – The Business Development Board of The Governor’s Office of Economic Development  (GOED) met today and approved a 5 ½  year $169,900 EDTIF refundable tax credit for Haemonetics, a global leader in blood management solutions.

The life sciences industry is a targeted economic cluster for development in the state and the addition of Haemonetics will strengthen this leading economic sector.  If the tax credit is accepted by Haemonetics, the company will spend $17 million to establish a west coast manufacturing facility for its blood and plasma processing consumables in Salt Lake County to support the company’s long term strategic plan.  Haemonetics expects to hire 154 new full-time employees at 125% of the County average salary, including health benefits.  By 2014 the Company expects to employ 220 people at the new facility.  During the 5 ½ year life of the incentive the Company would pay in excess of $26 million in new state wages and $1.6 million in new state tax revenue during the same period.

-more-

“Utah has a world class life sciences industry and Haemonetics is exactly the kind of industry leader that recognizes the quality of our workforce and will contribute to the ongoing economic development of the State,” said Derek Miller, GOED Acting Executive Director.
Demand at Haemonetics Pittsburgh Operation, the company’s primary manufacturing facility for plasma collection consumables, has grown dramatically over the past four years.  Production volumes have increased by more than 20% per year, most of which is tied to long-term contracts.  Manufacturing expansion into Utah will enable the company to meet the growing demand for its products and establish manufacturing and distribution closer to its western U.S. customers.
“We are pleased to note that Haemonetics, a global leader in its industry segment, is considering Salt Lake County for this important expansion,” says Jeff Edwards, president & CEO of Economic Development Corporation of Utah. “The company’s consideration of Utah as a place to expand is truly a reflection of the coordinated efforts of both Utah’s private business sector and local and state government.”
###

About Haemonetics

Haemonetics is the global leader in blood management solutions to support a safe and adequate blood supply.  The Company markets medical devices and related consumables, information management systems, and services to optimize blood management processes and prevent a blood transfusion or, if a transfusion is necessary, ensure the transfusion of the right blood product, in the right dose, at the right time, to the right patient.  The Company’s product portfolio helps hospitals determine blood demand and individual patient treatments, and then implement best practices for blood usage and cost efficiency.  For blood and plasma collectors, Haemonetics’ product portfolio supports increasing blood supplies, automating manual business processes, and improving efficiencies. 
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The Governor’s Office of Economic Development (GOED) charter is based on Governor Huntsman’s commitment to economic development statewide. The mandate for this office is to provide rich business resources for the creation, growth and recruitment of companies to Utah and to increase tourism and film production in the state. GOED accomplishes this mission through the administration of programs that are based around industries or “economic clusters” that demonstrate the best potential for development. GOED utilizes state resources and private sector contracts to fulfill its mission.
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